DOOGAR & ASSOCIATES

Chartered Accounfants

Independent Auditors' Report
To the Members of Rupesh Infratech Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Rupesh Infratech private Limited ("the
Company"), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “Ind AS Financial Statements™).

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Ind AS
financial statements that give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards
prescribed under Section 133 of the Act, read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility

UL responsibility is to.exnress.an.oninion.on these:Ind AS Ssensial statements hesedammursnlite:
We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. '

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether thelnd AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company's Board of Directors, as well as lating the overall presentation of the Ind AS
financial statements. s
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(D) With respect to the adequacy of the internal financial co

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

QOpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2017, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 113 of the Act, we give in the
"Annexure 1", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment
Rules, 2016,

(e¢) On the basis of the written representations received from the directors as on 31 March 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017 from
being appeinted as a director in terms of Section 164 (2) of the Act.

SR

and the operating effectiveness of such controls, refer to our separate Report in ""Annexure II" and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its Ind AS financial
statements,

ii. The Company has madc provisions, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long term contracts.

iii, There were no amounts which were required to be transferred to the luvestors Education and
Protection Fund.




iv. The Company has provided requisite disclosures in the Ind AS financial statements as regards its
holding and dealings in Specified Bank Notes as defined in the Notification $.0. 3407(E) dated
the November 8, 2016 of the Ministry of Finance, during the period from November 8, 2016 to
December 30, 2016. Based on audit procedures performed and the representations provided to us
by the management, we report that the disclosures are in accordance with the books of account
maintained by the Company and as produced to us by the Management- Refer Note No. 1 to the
Ind AS financial statements.

For Doogar & Associates
Chartered Accountants

%ﬁ;Modi

Partner !
Membership No: 5§53

* Place: New Delhi
Date: 7 By o
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Annexure [ to Independent Auditors' Report —31 March 2017 (Referred to in our report of even

date)
i.
ii.

1.

iv.

V1.

vii.(a)

(b)

Viil.

ix.

xi.
Xil.
Alii.

xKiv.

The Company does not have any Fixed Assets.
The Company does not have any Inventory.

The Company has not granted any loans, secured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013

In our opinion and according to information and explanations given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of loans, investments,
guarantees, and security.

T'he Company has not accepted any deposits from the public.

The Central Government has not specified for the maintenance of cost records under sub-section
(1) of section 148 of the Companies Act, 2013. Accordingly Clause 3(vi) of the order is not
applicable.

According to the records of the Company, provident fund, employees’® state insurance, income
tax, sales tax, service tax, value added tax, duty of customs, duty of excise, cess and other
applicable material undisputed statutory dues have been deposited regularly during the year with
the appropriate authorities.

According to the information and explanations given to us, there are no dues of income tax, sales
tax, service tax, duty of enstoms, duty of excise, value added tax, or other applicable material
statutory dues which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has
not taken any loan from any banks and financial institutions.

According to the information and explanations given to us, no term loan was taken and no money
was raised by way of initial public offer or further public offer [including debt instruments] by the
Company. Accordingly Clausc 3(ix) of the order is not applicable.

According to the information and explanations given to us, no material fraud by the Company or
n the ompany by 1ts ofﬁcers or employee%

According to the information and explanations given to us, no managerial remuneration has been
paid or provided during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company
as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

Acearding (o the information and explanations given to us, there was no transaction during the
year with any related parties,

According o the information and explanations given W us und based on our examination of the
records of the Company, the Company has not made any.preferential allotment or private
placement of shares or fully ar artly convertible debentures during the year.




Xv, According to the jnformation and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  According to information and explanations given to us, the Company is not required to be
registered under Section 45 TA of the Reserve Bank of India Act, 1934.

For Doogar & Associates
Chartered Accountants
Firm's Registration No: 00056 1N
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Vikas Modi é Mew Dein
Partner '
Membership No:

Place: New Delhi
Date: Fay ene
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Annexure LI to Independent Auditors' Report — 31 March 2017 (Referred to in our report of even
date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Rupesh Infratech Private
Limited ("the Company"”) as at 31st March 2017 in conjunction with our audit of the Ind AS Financial
Statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Cinidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weak i i d

procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaaing of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

(a) . Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:;




(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the company; and

() Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind
AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the -
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures tay deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Doogar & Associates
Chartered Accountants
Firm's Registration No; 00056 1N

Place: New Delhi

Date:
24 AT 200




Rupesh Infratech Private Limited

Regd. Office: GF-22, Omaxe Value Mall, Ainara Road, Amritsar, Punjab-143001
Corporate Identity Number : U45200P82008PTC032013

Balance Sheet as at March 31, 2017

(Amount in Rupees)

, Note As at As at As at
P I
articulars No. | March31,2017 | March 31,2016 | April 1, 2015
ASSETS
Current assets
a)Financlal Assets
i)Cash and Cash Equivalents 1 235,315.00 233,505.00 232,810.00
235,315.00 233,505.00 232,810.00
TOTAL ASSETS 235,315,00 233,505,00 232,810.60
EQUITY AND LIABILITIES
Equity
a)Equity Share capital 2 100,000.00 100,000.00 100,000.00
b)Other Equity 122,353.00 121,857.00 121,416.00
: 222,353.00 223 857.00 221,416.00
Liabilities '
Current liabilities
a} Financiai Liabilities
iYOther Financial Liabilities 3 12,750.00 11,450.00 11,236.00
b)Provisions 4 212.00 198.00 158,00
12,962.00 11,648,00 11,394.00
TOTAL EQUITY AND LIABILITIES 235,315.00 233,505.00 232,810.00 |
Significant accounting policies ' A

The note nos. 1-16 form an integral part of financial statements.

As per our report of even date attached

For and on behaif of For and on behalf of the Board of Directors
Doogar & Associates
Chartered Accountants
Regn. No. 000561N

%

Vikas Modi
Partner

rakash Chand Joshl
{1

Alok’ Kumar Pa dey
DIN: 06831148 DIN: 06831121 \

Place : New Delhi
Date : o
74 BAYS




Rupesh Infratech Private Limited

Regd. Office: GF-22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number ; U45200PB2008SPTCO32013

Statement of Profit and Loss for the year ended March 31,

2017

(Amount in Rupees)

Particulars Note Year ended Year ended

No, March 31, 2017 March 31, 2016
REVENUE
Other income 18,500.00 17,300.00
TOTAL INCOME 18,500.00 17,300.00
EXPENSES
Other Expenses 5 17,790.00 16,659.00
TOTAL EXPENSES 17,790.00 16,659.00
Profit Before Tax 710,00 641.00
Tax expense 6 214.00 200.00
Profit for the year 496.00 441.00
Other comprehensive Income - -
Tax on above items - -
Total other comprehensive Income - =
Total comprehensive Income for the year 496.00 441.00
Earnings per equity share (in Rupees):
Basic & diluted (Face value of Rs. 10 each) 7 0.05 0.04
Significant accounting policies A

The note nos. 1-16 form an integral part of financial statements,

As per our report of even date attached

For and on behalf of

Doogar & Associates
Chartered Accountants
Regn. No. 000561

Y

ks

ikas Modi
Partner
M.No. 505603

Place : New Dejhi
Date : fi e
?‘% %%1; .

For and on behalf of the Board of Directors

Prakash Chand Joshi

(Director)

DIN: 06831148

(Director)
. 0683112

DIN




Rupesh Infratech Private Limited

Regd. Office: GF-22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number : U45200PB2008PTCO32013

Statement of Changes in Equity for the Year Ended March 31,2017

A. Equity Share Capital

Particulars Numbers Amount in Rupees
Balance as at 1 April 2015 10,000 100,006.00
Changes in equity share capital during 2015-16 _ - -
Balance as at 31 March 2016 10,000 100,000.00
Balance as at 1 April 2016 10,006 100,000.00
Changes in equity share capital during 2016-17 - -
Balance as at 31, March 2017 10,000 100,000.00

B. Other Equity

(Ameunt In Rupees)

Attributable to owners of Rupesh Infratech Private Limited

Deséription Other
Retained Earnings comprehensive Total Other Equity
i Income

Balance as at 1 April 2015 121,416.00 - 121,416.00
Profit for the year 441,00 - 441.Q0
Other Comprehensive Income - - -
Balance as at 31 March 2016 121,857.00 . - 121,857.00
Balance as at 1 April 2016 121,857.00 - 121,857.00
Profit for the year 496,00 - 496.00
Other Comprehensive Income - - -
Balance as at 31 March 2017 122,353.00 - 122,353.00

For and on hehalf of

Doogar & Associates
Chartered Accountants
Regn. No. 000561N

Vikas Modi
Partner
M. No.505603

Place: New. Delhi
Date: ?é ;4;5 i

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

For and on behalf of board of directors

(Director)
DIN: 06831148

SRR
Aloll%

mar Pandey
(Director}
DIN: 06831121




Rupesh Infratech Private Limited
Regd. Office: GF-22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number ; U45200PB2008PTCO32013

Place ; New Deihi
Date :
{4

[RES R AT

Cash flow statement for the year ended March 31, 2017
(Amount in Rupees)
Year ended Year ended
Particulars March 31, 2017 March 31, 2016
- Cash flow from operating activities
Profit for the year before tax 710.00 641.00
Operating profit before working capital changes 710.00 641.00
Adjustments for working capital '
Current Other Financial liabilities 1,300.00 214.00
1,300.00 214.00
Cash {used in)/generated from operating
activities 2,010.00 855.00
Direct taxes paid (200.00) (160.00)
Net cash (used in) / generated from operating
activities 1,810.00 695.00
Cash flow from investing activities - -
Cash flow from financing activities - -
Net (decrease) / increase in cash and cash '
equivalents (A+B+C) 1,810.00 695.00
Opening balance of cash and cash equivalents 233,505.00 232,810.00
Closing batance of cash and cash equivalents 235,315,00 233,505.00
As per our report of even date attached
Doogar & Associates
Chartered Accountants
Regn. No. 000561 N
P |
Vikas Modi Prakash Chand Joshi Alok Kumar Pandey
Parther (Director) (Director)
M.No. 505603 DIN: 06831148 DIN: 06831121




Rupesh Infratech Private Limlted
Regd. Office: GF-22, Omaxe Valye Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number ; U45200PB2008PTC032013

A. Significant accounting policies
1.Corporate information

Rupesh Infratech Private Limited ("The Cempany") is a subsidiary company of Omaxe Chandigarh Extensicn Developers Private Limited . Reglstered
address of the Company is GF-22,0maxe Value Mall,Ainara Road, Amritsar, Punjab- 143001

4'; The company is into the Real Estate Business,

' 2. Significant accounting policies

i) Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 {'Ind AS"Y ssyed
by Ministry of Corporate Affairs (*MCA". The Cempany has uniformiy applied the acceunting policies during the period presented,

Far ail periods up to and including the year ended 31 March 20186, the Company prepared its financlal statements in accordance with accounting standards

, read together with paragraph 7 of the Companles (Accounts) Ruley, 2014 (Indian GAAPR), These
firancial statersenly for the year ended 31 March 2017 are the first financial statements, the Company has prepared in accerdance with Ind AS. For the
purpose of comparatives, financial statements for the year ended 31 March 2016 are also prepared under Ind AS.

The financial statements for the year ended 31 March 2017 were authorised and approved for issue by the Board of Directors on 24 May 2017,

As these are the first flnancial staterments of the Company under Ingd AS. Refer note 14 for an explanation of how the transition from previous GAAP to Ind
AS has affected the Company's financlal position and financial performance.
ii} Revenue recognition

Revenue Is recognised on accrual basis and rmeasured’ at the fair value of the consideration r

eceived or raceivable for goods supplied and services rendered,
net of returns and discounts to customers. '

iii) Inventories

Land is valued at cost, which is determined on average method. Cost inchudes cost of acquisition and all other costs incurred till the date of Possession,
iv} Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there ig any indication that an asset may be impaired. If any such indlcation exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the

asset belongs is {ess than its carrying ameunt, the carrying amount is reduced to its recoverable arnuunt. The reduction is treated as an impairment loss and
Is recognized in the statement of profit and loss, )

v) Financial tnstruments
&) Financial Assets

Initial recegnition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured initially at fair
value adjusted for transaction costs.

Subsequent measurement

(1) Financial Instruments at amortised cost - the financia! instrument is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within 2 business model whose objective Is to hold assets for coilecting contractual ¢ash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are soiely payments of principal and interest {SPPT) on the
Principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cogt using the effertive inkaract

De-recognition of financial assets

A financlal asset Is primarily de-recognised when the rlghts to receive cash flows from the asset have expi

red or the Company has transferred its rights to
receive cash flows from the asget,

b) Financial tiabilities
Initial recognition and measurement

All financial ilabilities are recegnised Inltially at fair value snd transaction cost that are attributable to the acquisition of the financial liabiiities are aiso
adjusted. These liabilities are classified as amartised cost,

Subsequent measurement

Subsequent to inltial recogniticn, these {iabilities are measured at amortised cost using the effective Interest methad. These liabilities include borrawings and
deposits.

De-recognition of financial liabilities

A financial liability is de-recognised when tha obllgation under the liabilily is discharged or cancelled or
replaced by another frorm the same lender on substantially different Lerms, o on the tprms of an existin
exchange or modification Is treated as the de-recognltion of the original liabiiity and the
carrylng amounts iy recngnised in the statoment of arofil or loss.

expired. When an existing financial liability Is
g {lability are subslantially modified, such an
recognition of 3 new llability. The difference in the respective

"




c)Impairment of financial assets

The Company assesses on a forward locking basis the expected credit losses associated with its assets carried al amortised cost and FVOCT debt instruments,
The impairment methodology apphied depends on whether there has been a significant increase in credit risk. Note 12 detalls how the Company determines
whether there has heen a significant Increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime
losses to be recognised from initial recegnition of the receivables.

vi) Provisions, vontingent assets and contingent llabilities

A pravision is recognized when:

= the Company has a present obligation &s a result of a past event:

* it is probable that an outflow of resources embodying econemic benefits will be required to settie the obligation; and

v areliable esttmate can be made of the amount of the obligation,

A disclosure for a contingent liability is made when there is a pessible obligation or a present obligation that may, but probably will not, require an outtlow of
resources. Where there Is a possible obligation or a present obligation that the likelihood of outflow of rescurces is remote, no provision or disclosure is
made,

vii} Earnings per share

Basic earnings per share are calculated by dividing the total comprehensive income for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the total comprehensive income for the year attributable to equity shareholders and the welghted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share,

viii) Income Tax

i, Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relating to itemns recognised outside profit
and loss is recognised cutside profit and loss (elther In other comprehensive income or in equity)

ii, Deferred tax Is recoghised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilitles and assets are measured at the tax rates that are expected to apply in the period In which the liability is settled or the asset realised,
based on tax rates (and tax faws) that have been enacted or substantively enacted by the end of the reporting perigd, The carrying amount of Deferred tax
liabillties and essets are reviewed at the end of each reporting period,

ix)Significant management judgement in applying accounting policies and estimation of uncertainty
Significant management judgements

When preparing the financial statermnents, management undertakes a number of Judgements, estimates and assumptions about the recognition and
measurement of assats, liabilities, income and expenses,

The following are significant management judgements in applying the accounting policies of the Compary that have the most significant effect on the
flnancial statements,

(a) Revenue
Revenue is recognised on accrual basis and comprises of aggregate amounts of sale price agreed with customer and is recognised on the basis of cost of
rights 5o transferred.

(b} Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income against

)

which the deferred tax assets can be utilized.




1. CASH AND CASH EQUIVALENTS

As at

Particulars March 31, 2017

{Amount In Rupees)

_—As atﬂﬁ . Tﬂ As at

March 31, 2016

April 1,2015

Cash on hand 235,315.00 233,505.00 232,810.00
235,315.00 233 505.00 232,810.00

During the year, the Company had specified bank notes or uther denomination note as defined in the MCA noti
the details of Specified Bank Notes (SBN) held and transacted during the period from November 8, 2016 to De

and other notes as per the notification |s given helow:

fication G.5.R. 308E dated March 30, 2017 on
cember 30, 2016, the dencminatior wise SBNs

Particulars

Other denomination

{Amount in Rupees
Totai
notes

Clesing cash in hand as on November 8, 2016
(+) Permitted recelpts

(-} Permitted Payments

(-) Arnount deposited in Banks

Closing cash in hand as on December 30, 2016

SBNs*
221,555,00 221,555.00
100.00 100.00
221,455.00 221,455.00

2, EQUITY SHARE CAPITAL
—

*For the purpose of this clause, the term.'Spacifted Bank Notes' shall have the same meaning provided in the notification of the Government of India, in the
Ministry of Finance, Department of Economic Affairs number 5.0, 3407E, deted the 8th November, 2016

. (Amount in Rupees
. As at Asg at As at
Particulars March 31, 2017 March 31, 2016 April 1,2015
Authorised
10,000 (2016-10,000 ; 2015-10,000) Equity Shares of 100,000.00 100,000.00 100,000.00
R$,10 each N S —
100,000.60 100,000.00 100,000.00
issued, subscribed & paid up
10,000 {2016-10,600 ; 2015-10,000) Equity Shares of
R$.10 each fully paid up 100,000.00 100,000.00 100,000,00
100,000.00 100,000.00 100,600.00
Figures Th brackets Tepresent those of the previous year.
2.1 Recenciliation of number of shares qutstanding at the beginning and at the end of the year
[ Asg at As at T asat I
Particulars March 31, 2017 March 31, 2016 Aprit 1,2015%
Number Amount Number Amount Number Amount
Equity Shares of Rs 10 each fully paid
‘Shares outstanding at the beginning of the year 10,000 100,000.00 10,000 100,000.00 10,000 100,000.00
Shares Issued during the year - - - . - R
Shares bought back during the year - “ - . - .
Shares outstanding at the end of the year 10,000 100,000.00 10,000 100,000.00 10,000 100,000.00

2,2 Terms / rights attache

amounts, if any in proportion to the number of equity shares held by the share holders,

The company has oniy one clags of equity shares having a par value of Rs 10/-per share. Each holder of equity shares is entitied to one vote per share.If new
equity shares, issued by the company shall be ranked pati-passu with the existing equity shares. The company declares and pays dividend in Indian rupees,

The dividend sroposed If any by the Board of Directors Is subject to the approvai of the shareholders in the ensuing Annual Ger
liquidation of the company, the holders of equity shares will be antitied to receive remaining assets of the company, after districution of all preferential

neral Meeting. In the event of




2.3 Shares held by holding / UMimate helding company and / or their subsidiaries and associates

As at As at As at 1
Particulars March 31, 2017 March 31, 2016 April 1,2015
Number of Number of Number of
. e Shares held Amount Shares held Amount | Shares held Amount
Holding Company
10,000 100,600.00 10,000 10C,000.00 10,000 100,000.00
Omaxe Chandlgarh Extension Developers Private Limited
L 10,000 100,000.00 10,000 100,000.00 10,000 1002,000.00
2.4 Detail of shareholders holding more than 5% shares jn equity capital of the company
As at As at As at
Particulars March 31, 2017 March 31, 2016 April 1,2015
Number of Number of Number of .
Shares held % Holding Shares held %o Holding Shares hald %0 Holding
olding Company
Omaxe Chandigarh Extentlon Developers Private Limited 10,000 100.00 10,000 100.00 10,000 1G00.00

The aforesaid disclosure is based upon percentages computed as at the balance sheet date. As per records of the company, including its register of

shareholders / members and other declarations
beneficlal ownerships of shares,

2.5 The company has not reserved any shares for issue under

recelved from shareholders regarding beneficial interest, the above shareholding represents hoth legal and

options and contracts / commitments for the sale of shares / disinvestment,

2.6 The company has not allotted any fully paid up shares pursuant to contract({s) without payment being received in cash and has neither allotted any fully
rald up shares by way of bonys shares nar has bought back any class of shares since the date of its incorporation.

3. CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees)

" As at As at As at

Particulars o March 31, 2017 March 31, 2016 April 1,2015

Audit fee payable 11,500.00 11,450.00 11,236.00

Cther Payabie 1,250.00 - -
| 12,750.00 11,450.00 11,236.00

4.SHORT TERM PROVISIONS

(Amount in Rupees)

As at

. As at As at

Porticulars March 31, 2017 March 31, 2016 April 1,2015

Frovision for taxation 212.00 198.00 158.00
212.00 198.00




5. OTHER EXPENSES

Particulars

For the year ended

March 31, 2017

(Amount in Rupees)
For the year ended _]

March 31, 2016

Administrative Expenses
Rates and taxes

Legal & professional charges
Statutory audit fee

1,300.00
4,950.00
11,500.00

3,900.00
1,145.00
11,614.00

L ' 17,790.00

16,659.00 |

6. INCOME TAX

{(Amount in Rupees)

Particulars

For the year ended
March 31, 2!_)17

For the year ended
March 31, 2016

Tax expenses comprises of !
Current Income Tax

L

212.00 188.00
Earlier years tax adiustment 2.00 2.00
214.00 206.00

The major component of income tax expenses and the reconciliation of expected tax expenses

company and reported tax expense in statement of profit and loss are as failows

based on the domestic effective tax rate of

(Amount in Rupees)

Weighted average rumber of shares used as denominator for

Nominal value per share (in Rupees)

caiculating basic & diluted €arnings per share U

. For the year ended For the year ended T

Particulars

March 31, 2017 March 31, 2016

Accounting profit before tax 710.00 641.00
Applicable tax rate 29.87% 30.90%
Computed tax expenses 212.00 198.00
Current Tax Provisions(A) 212.00 198.00
Adjustments recognised in current year in relation to
current tax of prior years (B) 2.00 2.00
Tax expense recognised in statement of profit and loss

A+B) 214.00 200.00
7, EARNINGS PER SHARE (Amount in Rupees)

. For the year ended . For the year ended
Particulars March 31, 2017 March 31, 2016 |
Profit after tax (in Rupees) 496.00 441.00
Numerator used for calculating basic and diluted earnings
per share 496.00 441,00
Equity shares cutstanding as at the year end 10,000 10,000

10.00 10.00
Basic & diluted earnings per share (In Rupees) 0.05 0.04
8. CONTINGENT LIABILITIES & COMMITMENTS
(Amount in Rupees)
As at As at As at

Particulars

March 31,2017 March 31,2016

April 1,2015

Contingent Liabilities

NIL ‘ NIL

NIL

9.The Balance of financizl assets and financial liabilities are taken as shown by books of accounts,

10. SEGMENT REPORTING

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of

Operations being done by the management of

the company, the operations of the company falls under real estate business, which is considerad to be the ofily reportable segment by

management,




NOTE 11: FAIR VALUE MEASURMENTS
(i) Financial Asscts by category
Amount in Rupees)

Particulars Note As at As at As at

cu < March 31, 2017 | March 31, 2016 April 1, 2015
Financial Assets
At Amortised cost
Current .
Cash and Cash Hyuivalents 1 B 235,315.00 233,505.00 232,810 00
‘T'otal Financial Assets 235,315.00 233,505.00 232,810.60
Financial Liabilities
At Amortised cost
Cutrent
Other Uinancial 1Liabilities 3 12,750.00 1145000 11,236.00
‘Total Financial Liabilities 12,750,600 11,450.00 . 11,2_36.00

(ii) Fair value of financial assets and liabilities measured at amortised cost
{(Amount in Rupees)

As at Asat . As at
March 31, 2017 March 31, 2016 April 1, 2015

Carrying _ Carrying Carrying

Amount Fair Value Amount Fair Value Amount Fait Value
Financial Assets
Current Assets
Cash and Cash FHouivaleaes 235,315.00 235,315.00 233,5()5:()0 233,505.00 232,810.00 232,810.00
Total Financial Assets 235,315.00 235,315.00 233,505.00 233,505.0_0 232,810.00 232,810.00
Financial Liabilitics

eni Liabilitics

Other Financial Liabilitics 12,750.00 12,750.00 11,450.00 11,450.00 11.236.00 11,236.00

Total Financial Liabilities ! 12,750.00 12,750.00 11,450.00 11,456.00 11,236.00 11,236.00

For shott term fnancial assets and liabilities carried at amantized cost. the carrying value is reasonable approximation of fair value




NOTE 12 :RISK MANAGEMENT

The Company's activities expose it to market rigk, liquidity risk and credit risk. The management has the overall responsibility for the astablishment and
oversight of the Company's risk management framawork. This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the related inpact in the Rnancial statements,

Credit risk

Credit risk is the risk that a counterparty fails to discharge Its obligation o the Company. The Company's exposure to credit risk is Influenced mainly by cash
end cash equivalents, trade receivables and financial assets measured at amortised cost. The Company centinuously monitors defaults of customers and other
counterparties and incorporates this information into its credlit risk controls.

Credit risk management

Credit Hsk rating

The Company assesses and manages credit risk of financial assets based on fellowing categories arrived on the basis of assumptions, inputs and factors specific
to the class of financiai assets.

A Low credit Hsk on financial reporting date
B: Moderate creit risk

The company provides for expected credit loss based on the following:

Basis of categorisation
Cash and cash equivalents, other bank balances, loans,
Investments and other financial assets

Cradit risk___
Low credit risk

Pravision for expected credit loss
12 month expected credit loss

e m—

Moderate credit risk

Life time axpacted cradi loss or 12 month expected credit loss

Trade receivables ard sther financlal assets

Based on business environment In which the Company operates, a default on a financial asset is considered when the counter party falls to make paymants

within the agreed time period as per contract. Loss rates reflecting defauits are based on actual credit loss experience and considering differences between
current and historical economic conditions,

Assets are written off when there Is no reagsonable expactation of recovery, such as a debtor declaring bankruptcy or a litigation decided against the Compeny.

The Company continues to engage with parties whose balarices are written off and attempts to enforce repayment. Recoveries mads are recognised in the
statement of profit and ioss,

Credit rating

k: Low creadit risk

Amount in Rupees
As at
1 April 2015

As at

’Parti:ulars 31 March 2016

As at ‘
31 March 2017

Cash and cash gquivaients 235,315.00 233,505.00 232,810.00

Liquidity risk

Houidity risk is the risk that the Company will encounter difficulty In meeting the obligations assooiated with its financia! liabilities that are settfed by deiivering

cash or another financial asset. The Company's approach to managing liquidity is te ensure as far as possibie, that it will have sufficient liguidity to meet its
liabilities when they ara due,

Management monitors roiling forecasts of the liquidity position and cash and cash equlvalents on the basis of expected cash flows, The Company takes into
account the liquidity of the market in which the entity operates.

Maturities of financial liabilities

The tables below analyse the financial liabilitles into relavant maturity pattern based on their contractual maturities.

b AMIOUNT 1N Rupees)

Particular:

Other Financral Liabilities 12,750.00 - - 12,750.00 £2,750,00
Total | 12,750.00 z - 1275000 | T 12,750.00
Ay at 31 March 2016 ;

Other Financial Liabilitles 11,450.00 . - - 11,450,00 11,450.00
Total | 11,a56.00 5 - - 11,450.00 11,450,060

Note 13 : CAPITAL MANAGEMENT POLICIES

The Company’s capital management objectives are to ensure the Company’s ability to contirue as a

guing concern as well as to provide an adequate refurn to
sharehoiders by pricing products and services commensirately with the level of risk.

The Company monitors capftal o the basis of the carrying amount of equity plus its subordinated loan, less cash and ¢
of the statement of financial position and cash flow hedges recognised in other comprehensive income,

=N

ash equivalents as presentad on the face

s




14. First-time adoption of Ind-AS
Transition to Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS.
The accounting policies set out in note *A’ have been applied In preparing the financial statements for the year ended 31 March 2017, the comparative information

. oresented in these financial statements for the year ended 31 March 2016 and in the preparation of an opening Ind AS Statement of Financial Position at 1 April
2015 (the Company’s date of transition). In preparing its opening Ind AS Statement of Financial Position, the company has adjusted the amounts reported
previously in financial statements prepared in accordance with the accounting standards notified under Companies {Accounting Standards) Rules, 2006 (as
amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP). An explanation of how the trapsition from previous GAAP to Ind AS has
affected the company’s financial position, financiai performance and cash flows is set out in the following tables and notes.

Reconcillations betwean previous GAAP and Ind AS

Ind AS 101 requires an entity ta reconcile equity, total comprehénsive income and cash flows for prior periods. The following tables represent the reconciliations
from previous GAAP to Ind AS,

Reconcillation of equity as at date of transition {Amount in Rupees)

Balance sheet as at Aprill, 2015 Balance sheet as at March 31,2016
Particulars Effacts of Effects of
1GAAP transition to Ind AS IGAAP transition to Ind- Ind AS
Ind-AS AS
ASSETS ‘ ‘
Current Assets
a)Financial Assets
i)Cash and Cash Equivalents 232,810.00 - 232,810.00 233,505.00 - 233,505.00
TOTAL ASSETS 232.810.00 - 232,810.00 233 505.00 - 233,505.00
EQUITY AND LIABILITIES
Equity
a)Equity Share capital 100,000.00 - 100,000.00 100,000.00 - 100,000.00
b)Uther Equity
i} Retained Earnings 121,416.00 - 121,416.00 121,857.00 - 121,857.00
221.416.00 - 221,416.00 221,857.00 _ - 221,857.00
Llabilities
Current liabilities
a)Financial Liabilities
iYOther Financial Liabilities 11,236.00 - 11,236.00 11,450.00 - 11,450.00
b)Provisions 158.00 158.00 198.00 - 198.00
11,354.00 - 11,394.00 11,848.00 - 11,648.00
[TOTAL EQUITY AND LIABILITIES 232,810.00 - 232,810.00 233 505.00 - 233,505.00

Explanatlon fg econciliation o plance sheet as previpy RO

t due to the transition from [GAAF to IND AS

There is no Change in the Balance shee




Reconciliatlons of Statement of Profit and Loss as previously reported under IGAAP to Ind AS {(Amount in Rupees)

Year ended March 33,2016
Effects of
Particulars IGAAP | transition to Ind-[ Ind AS
AS

REVENUE

Other Income 17,300.00 - 17,300.00
TOTAL INCOME 17,300.00 - 17,300.00
EXPENSES

Other Expenses ' . 16,659.00 - 16,659.0¢
TOTAL EXPENSES 16,659.00 - 16,659.00
Profit Before Tax 541.00 - 641.00
Tax expense 200.00 - 200.00
Profit for the Year 441.00 - 441.00
Profit for the Year attiributable to the owners 441,00 - 441.00
Other comprehensive Income - - .
Tax on above jtemns - - -
Eotal comprehenslve Income 441.00 - 441,00
Explanation for recongilia ) atement o pfit and loss ; evious ¢ ] :

There is no Change in Statement of Profit and less due to the transition from IGAAP to IND AS

Reconciliation of total equity as at 31 March 2016 and 1 April 2015

_ e Mnt in Rupees)

Particulars March 31, 2016 April 1, 2015
Total Equity(Sharehoider funds) as per previous Gaap 221,857.00 221,416.00
Adjustments - -
Total Equity 25 Per IND A5 L 221,857.00 221,416.00
Reconciliatlon of total comprehensive frrcome for the year ended 31 March 2016

Particulars Year Ended

. ) e o Marcly 2016

AS Per Pravious GAAR ' 441,00

Ind As Adjustment -

As Per IND AS L 431700




15. RELATED PARTIES DISCLOSURES

A. Name of related parties
1. Guild Builders Private Limited (ultimate holding company)
2. Omaxe Limited (hoiding company of holding company)
3. Omaxe Chandigarh Extension Developers Private Limited {holding company)

B. Summary of transactions with related parties

There are no material transactions with the related Parties during the Year.

16. The company has regrouped / reclassified previous year figures where necessary to conform with current year’s ciassification,

The note nos. 1-16 referred to above form an integral part of financial statements.
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